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Globalization has augmented the need of companies to look for ways to improve their data
mining and analysis in order to maximize efficiency of stocking practices and thus positively
impact profits in the long run. As it is known, that effective data mining involves taking a look at
the big data collected by a company and making a note on how the process can be analyzed for
a better profit in the business. “A_useful"data mining algorithm could offer the vital push for
companies to achieve and maiﬁ?%'r-nomentum in their growth”, says Shelly Palmer, a business
advisor. Effective management of data can lead to higher profits in the organization.

lume and diversity of data at the
lection of data is increasing the
n into business processes and

However, as the need for the data mining is increasing the
same time is also staggering. The exponential growth in.
demand for analyzing it and also the needto turn this_info
actionable plans to make smarter strategic decisions. Wi
the technological advancements, it has become difficult for . .
the companies to choose the right tool which is the bottom Top > Data Mi nng
line of the company’s growth. Companies

Identifying the need of such companies to implement the el do At Oeiy)

appropriate data mining technology in their analysis,

Silicon India brings to you a list of ‘Top 5 Data Mining Prior
Companies’. A distinctive panel comprising of ClIOs, Brainwave
industry analysts, technology experts and siliconindia’s

editorial board have handpicked the companies who have Brightleaf Solutions

high quality data mining consultants and services tailored
to the needs of corporate sectors at large. The list intends
to help you choose the best suited data mining system that
can contribute to your organization’s growth and help your
organization to provide better services to the customers.
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Abstract:

New automation technologies and workflows, most
notably semantic recognition, Natural Language
Processing (NLP), and Optical Character Recognition
(OCR), eliminate many of the difficulties typically
associated with data mining of unstructured, text-based
documents. By augmenting this with visual verification
and quality control, Brightleaf Solutions now delivers
abstracted data at Six Sigma-level accuracy.

While text-based documents can be searched using
simple search algorithms, extracting the correct data from these unstructured documents has
always been an arduous task. Without a clear solution, the problem remains: how do you
consolidate unstructured data in a way that multiple users run access it to run database queries
and reports? The most common way to accomplish.this is methodically review each unstructured
document and using manual “eut and*paste” to populate the values into an Excel spreadsheet.
This has proven problematic becal§e with all the tedious, répetitive manual efforts, there is huge
potential for errors and omissions. L Y ge abstraction projecf ay require a team of people doing
the abstraction and thus requiring hiring, training, replacing®@nd managing the staff. Plus, with
text documents, you have additional concerns with larg riances in both language and
translation and OCR errors if the original documentswer '

To remedy this, Samir Bhatia the President and CEO of Brightleaf Solutions, Inc., has brought a
‘technology enabled solution’ to market for legal documents that delivers 99.99% accuracy. It is
accomplished through a combination of software, people, and a Six Sigma process for quality
review.

“In a contract, for example, you can have expiry dates, penalty clauses, incentive functions and a
myriad of other terms and conditions that often have a significant legal or financial impact on
your business,” said Mr. Bhatia. “We developed our Semantic Intelligence/Natural Language
Processing engine to extract any and all critical data from contracts. The engine is customized to
each client’s data requirements and unique contract language by a finely tuned configuration
process. After the software extracts most of the critical elements, our team of seasoned lawyers,
financial, and business analysts utilize our Six Sigma process to identify and fix errors and to
resolve any ambiguity in the results. The combination of our software and a multiple step review
by our team delivers data at unmatched levels of accuracy.”

© 2016 InfoConnect Web Technologies India Pvt Ltd. all rights reserved

© Copyright 2016 Brightleaf Solutions, Inc. All rights reserved.



http://www.brightleaf.com/
http://www.siliconindia.com/aboutusnew/index.php

y I
leaf’ siliconindia

The software engine was developed in conjunction with Nihilent Technologies Limited of Pune,
India. Mr. Minoo Dastur, President and COO of Nihilent Technologies adds, “We were extremely
delighted to have worked with Brightleaf. Our close alliance with Brightleaf’s legal staff enabled
our companies to collaborate on every aspect of the development of an advanced semantic
software platform. With the addition of machine learning algorithms, the extraction accuracy
increases as more contracts are processed, thereby decreasing the manual work required by
lawyers.”

Based in Brookline Massachusetts, Brightleaf serves Fortune 500 customers worldwide providing
them insight into the terms, provisions, and obligations across large numbers of legal
agreements.

“We have one customer, for example, who has over 250,000 different vendor contracts,” said
Mr. Bhatia. “We are extracting vital legal and financial information for their operational, legal,
and purchasing staff. This essential data, critical to their business was once locked away in

contracts, but is now structured and available.for.analysis and reporting whenever it’s needed.
/

“Our technology opens new N?unities that extend, beyond typical enterprise contract
management. Because it can be uséd on any documents, in Juding MS Word, HTML, PDF etc. or
on any image format (TIF, JPEG, PNG, GIF etc.),this tech
documents, not just contracts. We see this as a much larger
the company.” added Mr. Bhatia. .

ogy can be used on all types of
ortunity and future direction for

Typically, the data Brightleaf extracts is uploaded into a Contract Lifecycle Management System
(CLM) from companies such as Apttus, IBM (Emptoris), Icertis, The Corridor Company, Exari,
Symfact, and others. Clients use these systems for contract centralization, time savings, better
management reporting, cost reduction, greater accountability, and risk reduction. Additionally,
companies are using Brightleaf to find missing or hidden revenue, for compliance with new and
changing regulatory requirements such as FASB/IASB lease accounting standards, and managing
all the important obligations captured in their contracts.

“Brightleaf’s partnership with CLM vendors provides meaningful benefits,” says Mr. Bhatia.
“Deploying a truly effective and complete CLM system requires uploading extracted data from
legacy contracts. Because we work very closely with the best-known CLM companies, we make
that migration seamless, greatly increasing the value of both companies’ offerings.”

Brightleaf Solutions, Inc., is headquartered in Brookline Massachusetts and has offices in Gurgaon
and Pune in India. For more information go to www.brightleaf.com
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ABOUT BRIGHTLEAF SOLUTIONS, INC.

Brightleaf Solutions is a service provider that extracts files of accurate contract data, to your specific needs
for your Contract Life Cycle Management System. Brightleaf works with both clients who have a CLMS and
vendors of these systems to provide the accurate information needed to manage contracts through their
life cycle. The Brightleaf contract data extraction stepping stones system can be easily demonstrated
online.

Big data, Bl, and data driven decisions are having a profound effect on U.S. business operations, becoming
a $143B market in 2016. Brightleaf’s vision is to accelerate this adoption with technology that overcomes
the challenge of mining important information from unstructured, text-based documents and making it
accessible.

Brightleaf Solutions is a minority-owned, Boston-based technology company. With an initial focus on
executed legal contracts, Brightleaf opens new doors for companies to manage risk, ensure regulatory
compliance, meet customer obligations, uncover missed revenue, and get meaningful insight into their
customer, partner, and vendor behavior.
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FOR MORE INFORMATION, CONTACT.

Brightleaf Solutions, Inc. 1600 Beacon St. Suite 211 Brookline;MA 02246 (888) 489-1800

www.brightleaf.com

Daniel Berdichevsky, (888) 489-1800 x601 dberdichevsky@brightleaf.com

Pooja Sharma, (888) 489-1800 x605, psharma@brightleaf.com

Brightleaf Solutions — India

4th Floor, Marisoft-1,
Marigold IT Park, Kalyani Nagar, Pune-411014, Maharashtra.

Technopolis, 5th Floor
DLF Golf Course Road, Sector — 54, Gurgaon-122002, Haryana.
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